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ITpu yuactuero Ha creHorpada P. HukonoBa, kaTo usciyia qokmnajaa Ha Aupekuus ,,IIpaBHa”
o curHai ¢ per. Ne C-170/19.06.2013 r. 3a na ce mpousHece, B3e MPeaBU CIEAHOTO:

[TpousBoncTBOTO € 1Mo pena Ha ui. 24, an. 1 ot 3[IYKH, obpasyBano no curnain ¢ u3x.Ne 94-
H-165/16.06.2013 1., momamen ot MWHcmekrtopara mnpu MUHHCTEPCTBO Ha HMKOHOMHKATa W
€HEpreTHKaTa, 3aBEICH B PETUCTBhPA HA CUTHAIUTE 1Mo 4. 221, an. 1, T. 1 ot 3IIYKHU c per. Ne C-
180/28.06.2013 r.

Curnansr € mnomaaeH cpeumy J. B. B. — crapmm excrepr — IOpUCT B JAHMpEKLUs
o FHFAFASAIAARAXA B bparapeka arennus 3a uasectuuuu (bAN).

HNucnekropaTsT npu MUHUCTEPCTBO HA NKOHOMUKATA U €EHEPreTUKaTa € N3BbPIIMII ITPOBEpPKa
BBB Bpb3Ka ¢ mocThimia xkanba Bx.Ne 94-J1-165/24.04.2013 r. ot /I. B., cTapmm excrepT-ropucT B
TUPEKIIHS] ,,**FHFFFAIAIAAXAX g bparapcka areHIUsl 32 MHBECTHIIMU C TBBPIACHUS 32 CHCTEMEH
TOPMO3 Ha pabOTHOTO MACTO OT cTpaHa Ha B. K., 1upekTop Ha TUpPEKIUs ,,**Hr skt g
BAU. C poxmax ot Bx.Ne KP-10-40/29.03.2013 r. rnaBuHusi cekperap Ha BAW yBemomsiBa
W3ITBJIHUTENHUASL TUPEKTOP 3a CTpaHHO mnoBeaeHue Ha J[. B. B. mo moBoj BHeceHO B AreHIuATa
3aABIICHUE OT ,,****xisiikisixc Al 3a ceprupunupaHe Ha HPUOPUTETEH HHBECTUIMOHEH
MPOCKT ,, ¥ *F*FFAFFAIxAx**¢. B noknaga ce KoHCTaTtupa, 4ye B VIHTepHET ChIECTBYBa CTpaHUIIA C
azpec WWW. ******** com, Ha KOATO ce peKiIaMupa JeHHOCTTa Ha KOHCYJITAaHTCKa (upma
,»,BJIaJUKOB M MapTHROpHU™, paboTenia B 00JacTTa HA MHBECTUIIMOHHOTO KOHCYyATHpaHe. Peknamara
61/1)'[8. MOAIMCAHA OT ”****************“.

IIposepsiBamata komucus ot MlHCnekTopaTa € u3BbpuInia npoBepka B TbproBCKust perucTbp
U YCTaHOBUWJIA, Y€ APYIKECTBOTO ,, ¥ iiacii® EOO/] ¢ ENK *iaskiadsi®* e Bnucano
B Twproeckus peructbp Ha 02.03.2010 r. YnpaBuren u eqHodW4YeH COOCTBEHHMK Ha KamuWTalla Ha
npyxectsoto 10 10.12.2010 r. e /1. B. B, a ciexn ToBa cenpyrata my M. M. H. — B. B. e Ha3HaueH 3a
nbppkaBeH cayxkutel B BAW cbe 3amoBen Ne PJI/3-2/07.12.2010 r. ciem mpoBeleH KOHKYpPC 3a



HazHauaBaHe 1o wi. 15, an. 1 or 31ACa. Perucrpupanuar mnpeamer Ha JAEMHOCT Ha
TPYKECTBOTO,, ¥ FH*FFxFAxAAxAx* EOO/] € ,,KOHCYATAaHTCKH YCIYTH B 00JacTTa Ha YIPABJICHHUETO
Ha TBPIOBCKHM JIPYXECTBA, KOHCYJITAllMM Ha YYKJIECTPAaHHW HHBECTUTOPU IMpPU 3aKyIyBaHE Ha
HEIBM)KMMHM MMOTH M pErucTpaius Ha JApYyXKecTBaTa B CTpaHaTa, BHTPEIIHO M BHHIIHOTHPrOBCKA
nerHocT...“. HampaBeHa € KOHCTarauusi, 4Ye JPYKECTBOTO ,,****iiiiiiiiixd EOO/L
OCBIIIECTBSIBA KOHCYJATAHTCKH YCIYT'H Ha YY>KJECTPaHHU MHBECTUTOPH B 00JacTTa Ha yrpaBieHUE Ha
WHBECTULIMH, ACWHOCT ChBOAJAIla C OChInecTBsiBaHUTEe (GyHKUMH Ha BAWM mo moamomarane u
HachpyaBaHe HA MHBECTULIMUTE MO 3aKoHA 3a HachbpuaBaHe Ha uHBectuuuute (3MH) u [IpaBuinuka
3a mpunaraneto My (IIII3VH) u chmectByBa BBb3MOXKHOCT B. na m3momsBa uHpOpManusTa M
KOHTaKTUTE, NPUIOOUTH TMPH U3MBIHEHHE Ha CIy)KeOHUTe My 3aIb/DKCHHs, B IIoJ3a Ha
yy HFAFASASAARARAC EOO/L. [IpoBepsiBaiiaTa KOMUCHUS € U3MCKala OT B. ciMchbk Ha KIIMEHTUTE Ha
jy FFFAFASASIAAXAXAC EOO/], mpu KoeTo € KOHCTaThpana, 4e KJIMEHTH Ha JAPYKECTBOTO HE ca
MOJIaBAJIM 3asIBIICHUS 3a HM3JaBaHe Ha cepTH(UKAT 3a KJIAaC WMHBECTULIMU W HE Ca BHACAIH 32
pasriiexaaHe HBECTUIIMOHHU ITpoekTy B BAU.

[TpoBepsiBaniaTa KOMUCHS € YCTaHOBHIIA, Y€ Ha MexayHapoaeH ¢opym B lllanxaii, Kuraii,
opranu3upan Ha 20.11.2012 r. or BAU B. e npencrasuin Ha r-xka B. K. — qupektop nHa dupekius
gy X RFFFFASFFAXAAXAXC B BA nBaMa ,,HETOBH KJIMEHTU' — KUTAWCKU HWHBECTUTOpU. B. He e Omi
BKJIIOUEH B ChCTaBa HAa €KUIIa MPUCHCTBANI Ha (hOpyMa, CHIIMAT € OMII B IUIATEH OTIIYCK, a MbTYBAaHETO
My 1o Kwuraili e Owio 1o mokaHa M 3a CMETKa Ha JIPYKECTBOTQ *F*iiiiiiixd KpMm
MaTepUuaInTe MO MpOBEepKaTa € MPUIIOKEHO KOMHE Ha IIBJIHOMOIIHO C HOTapualHa 3aBepka Ha
noanuca ot 31.05.2012 r. or Y. K., rpaxknanun Ha KuTail, ¢ KOETO ChIIUAT KaTO MPE3UJICHT Ha
”**************** yH’L.]IHOMOU_[aBa ,’****************“ EOOﬂ na HpeI[CTaBJ'I}IBa pr}{(eCTBOTO
OTHOCHO JIOTOBOp 3a (MHAHCHpAaHE Ha 3a€MU [0 UMUTPAHTCKU HWHBECTHIIMOHHU IPOrpaMU B
boarapus.

VYcraHoBeHO €, ye JAPYKEeCTBOTO ,, EOO/] pexnamupa nedHOCTTa CH U B
JOPYTU CTPAHULIUA — WWW FHF*FFFAFAIAATAXE com, Www.***.com, WwWw.***.com, KaTo BbB BCUYKHU
nyOnaukanuu B IHTEpHET ApyKeCTBOTO MOCOYBA, Y€ U3BbPIIBA KOHCYITAIIMN U MPABHO 00CTyX BaHE
u B oOmactra Ha uHBectuiuure. IIpencraBena e myOnmkamms ot 30.10.2012 r. B UuTepHer Ha
CTpaHHUI[ATa WWW, ***F**kxkdrkixii* hg, or K0ATO € BUIHO, ue B. e HampaBwi U3sBICHHE pE]
BECTHHUK ,,**F*xAFAddbdddkxt ye GoraTv KUTANIM U KOPEHITH 111e UHBECTUPAT B HEABMKUMH UMOTH
B bbirapus. B nyOnukanusra e mocoueHo, ye MHBECTULMOHHU (oHJ0Be oT KuTail ca pemmnu ga
npoOUAT Ha EBPONEHCKHUs Ma3ap 4pe3 Bbbiarapus, KaTo euH OT TAX e ***x*iiidiiix* Bpp
enekTpoHHO mucmo ot 31.12.2012 r. no mupexropa Ha aupekuwns ,WIIT* u no m3nmbaHUTETHUSA
mupektop Ha BAUM cBbp3aHo ¢ nyOnukanusta B. e mocouws, ye KHUTaHCKUS XOJIAMHT
FFAFAFFAFAXAXAIXX ce UHTEpECYBA OT MPOIBIDKUTEIHO/IOCTOSHHO TIpeOuBaBaHe B bbirapust u ye
NpeJCTaBUTENN Ha XoiauHra ounu nocetuin BAW mpe3 mecen maii 2012 r. 1 pa3roBapsijiv ¢ HEro
karto ropuct. [lo Bpeme Ha mocemnieHneTo xapecaiu JTYKCO3HU UMOTH 3a 3aKynyBaHe B bwiarapus, Ho
TOBa He Omia AEWHOCT, KosATo ce HachpuaBa mo 3VUH u BAU HsMa OTHOIIEHHE MO €BEHTYaTHUTE
caenku. B enektponHo nmucmo ot 31.10.2012 r. B. coun, ye Oui mokaHeH OT MpPEICTaBUTENN Ha
FHFFIAAIFAFAXAXAX* na meTyBa Ao lllanxaii 3a ma pa3scHM Ha KUTAaWCKUTE MHBECTUTOPU KakK Ce
3amoyBa Ou3Hec B bwiarapus mo OTHOIIEHHME Ha perucTpauus Ha (UPMH, HACHPUUTEITHU MEPKH,
cepTHU(HIMpPaHe Ha MPOEKTH, Mpollelypa Mo MojlyyaBaHe Ha BU3M W NPEAMMCTBA Ha CTpaHa KaTo
WHBECTHIIMOHHA AecTHHAIMA. B obscHenusita cu B. e mocounn, e nipe3 2012 r. e mpryBan B Kuraii,
10 MTOKAHA U 33 CMETKA Ha *FHFAFAssiddedc™ 1 npyu NOCEIEHUETO CU HE €€ € Cpellall ¢ KUTaNuCKU
HMHBECTUTOPH.

B noknana ce coum, ye cwprimacuo wi. 116 , 1. 2 ot 3UH, BAU ,,u3BbpiiBa ”HBECTULIMOHEH
MapKeTHHT, KaTo MpeACTaBs U peKjiaMupa B 4y)KOMHA B3MOKHOCTHTE 32 MHBECTUPAHE B CTpaHaTa“.

*khhkkkikhkkkhkhkkhhkhhko

2



JIeHHOCTUTE IO IIPEACTaBsIHE Ha BB3MOXXHOCTUTE 3a MHBECTUPAaHE B bbirapus mnpesn KUTACKu
unBectutopu B lllanxail, KOUTO MMa JaHHU, Y€ € U3BBPILIBAI B. MpU MOCEIIEHHUETO CH Ipe3 M.
oktomBpu 2012 r., ca B U3MbJIHEHUE HA IUTUpaHaTa GpyHKIMA Ha AreHusTa. Jluncsar gannu B. na e
O yI'bJIHOMOILIEH (KOMaHAUPOBaH) Ja U3IIBJIHSIBA Te3U (PYHKIMHU OT UMETO U 3a cMeTka Ha BAU B
U3IIBJIHEHHE Ha CIY)KEOHHWTE CH 3aJbDKEHHs. TBBbpAM ce, Ye 3a W3BBPIIBAHETO HA IOCOYCHUTE
neiHocTH B. e momyuymn oT mpuemMamiata cTpaHa — KATalcKaTa (upma *Hraxrdkkkddd® ymoTHa
obiara B pa3Mep Ha MOETHTE pa3xoiu (IbTHH, THEBHH M KBAPTHPHH) 32 OCBHIIECTBEHOTO OT HETO
nbryBaHe A0 Kuraii nmpe3 M. okromBpu 2012 1.

[IpoBepkata Ha Mucnekropara e yctanoBuia, ye /. B. B. He e nmogan gexnapauus mo wi. 12,
1. 1 ot 3ITYKMU.

KbM curnana ca OpuioKeHH CJEIHUTE JOKa3aTesicTBA: Komue oT kaimda BX.Ne 94-J1-
165/24.04.2013 r. ot JI. B.; xonue ot mucmo m3x.Ne 94-J1-165/16.05.2013 r. ot PpkoBOauTEIS Ha
Wucnexropata va MUET no w3mbianutennust aupekrop Ha BAU; komume ot xamba Bx.Ne KP-10-
40/22.03.2013 r. ot B. mo m3nwaHMTEenHus aupekTop Ha BAMW; kormme Ha mokian Ne KP-10-
45/29.03.2013 r. ot JI. M. — rnaBeH cekperap Ha BAUW 10 M3NBIHHUTENHUS IUPEKTOP; KOMHUE Ha
pasneyarka OT TBHproBckus peructbp; komue Ha 3amoBen Ne PJ1/3-2/05/07.12.2010 r.Ha
U3MBIHUTENHUS TupekTop Ha BAW; xonue oT NombIHEHU aHKETHU KapTH; KOMMs Ha pa3ledaTkKu OT
peKIaMHa AEHHOCT Ha IPYKECTBOTO ,,****xFxFkadiiix EOO/] ot crpanuim B MHTepHeT; Komue
0T HOTapuajgHo mbiaHOMOIIHO OT 31.05.2012 r.; xomus Ha enekTpoHHU nucma ot 31.12.2012 r;
konue oT mpotokoi1 oT 30.05.2013 r.; konue ot aeknapanuu 1o wi.12, an. 1 u no an. 2 or 3[IIYKU nHa
cayxurenu B BAU; konue ot Perucrep Ha aexnapanuure no wi. 12 or 3IIYKU, nopabpxan ot
BAN.

Komucusita e u3uckana Ha ocHoBaHue 4i. 25, an. 2, 1. 5 ot 3IIYKU or UncnekropaTta Ha
MUET u nonyunna ciennurte gokazatencrsa: 3anoseq Ne UP-H-30/30.04.2010 r. 3a Ha3HauaBaHe Ha
b. C. na mrexuoctra M3neianutenen nupekrop Ha bBAU; 3anoseau Ne PJ1/3-2/05/07.12.2010 r., Ne
P/1/3-2/01.03.2012 r. u Ne PJT 12-12/21/31.07.2012 r. 3a Ha3HauaBaHe U npeHa3HavyaBaHe Ha /[. B. u
OTHOCHUMHTE JIBKHOCTHH XapaKTEPUCTHKHU; TPYAOBH JOTOBOPH W 3allOBEIM 3a Ha3HAyaBaHE U
npeHazHadaBane Ha JI. M., rmaBeH cekperap Ha BAW u MIbKHOCTHU XapaKTepUCTUKH; 3amoBes Ne
PJ109-01/28.06.2010 r. Ha u3nbaHuTeNHUSA AUpekTop Ha BAU;

Ot cnyxe0HO M3BBpIIEHATa IPOBEPKA B CTpaHUIATa Ha THProBCKH PErucTbp KbM ATEHIUS
[0 BIHCBAHUATA € YCTAHOBEHO, Y€ JIPYKECTBOTQ ,****xiiiiiixixe EOOJ] c¢ EUK
FHRIFIAFAFAXAXHF* ¢ peructpupano Ha 02.03.2010 r. Ha 13.01.2011r. . B. e mpexBbpauia
JIPYXECTBEHHUs 1T Ha cpipyrata cu M. M. W. — B. 1 3anu4mi1 y9acTHETO CU B APYKECTBOTO.

C noxkana ¢ u3x. Ne C-170#6/10.02.2014 r., /I. B. B. e HajuyIe’)KHO MMOKaHEH 3a U3CIYIIBaHE
25.02.2014 r. B KITYKMN. Ha 3acemanuero npen Komucusara ot 25.02.2014 r. auuero ce siBU JUYHO U
0e n3cmymano o peaa Ha wi. 26 ot 3[TYKU.

B obsicaenusita cu, nanenn npen Komucusra u odexktuBupanu B mpotokon Ne 14/25.02.2014
r., JI. B. B. 3asBH, 4e € yupeaus IpYyKECTBOTO ,,****Fxixiikixx « EOO/l u 1o mocrenBaHe Ha
pabora B bwarapcka areHuus 3a HMHBECTHIIMHM € HW3BBPUIBAIT IOPUIUYECKH KOHCYNTAlMHU Ha
gyxaecTpaHHu KiueHTd. Crien mocTeiBaHe Ha padota B BAU e mpexBupiaui IpyKeCTBEHHSI CH ST B
JPYKECTBOTO Ha CBIIPyraTa CH M OT TOTaBa HE yNpaKHsABa KOHCYJITAHTCKa JeHHOCT B Hero. Ot 2010
T. APYKECTBOTO ,, ¥***xFxkskssixsix « EOO/l mouT He U3BBPIIBA JEHHOCT.

ITo oTHomeHnue Ha mbTyBaHeTo cu A0 Kutaii B. 3asBsBa, ye BuU3MTaTa My € M3BBPIICHA B
KaueCTBOTO MY Ha YACTHO JIMIIE TIO MOKAHA HA XOJIJIUHEa **FHFFAkadsiodsd® ' xaro nmpeacTaBs Komnue
Ha nokaHa oT 25.10.2012 r. Ha aHTIMHACKU €3MK, KaTO C€ 3aabJKaBa B CPOK Ja s NPEACTaBU B
ounmanen mpesoxa. Karo moBox 3a mokaHaTta U3ThKBa MPOSIBEHOTO OT HETO JOOPO OTHOLICHHE KbM
Mpe/ICTaBUTENINTE Ha KWTalckata Qupma, MpU MOCEUEeHWeTo UM B bbiarapus u 3asaBsiBa, e

3



FFASAAAAFANAXAX* He e uHBecTuTOp B bbBarapus mo cmuchia Ha 3akoHa 3a HachbpuyaBaHE Ha

WHBECTUIIMUTE, CBUIMAT HsIMa HHBECTHUTOPCKHM HHTEpPEC, a ChIIO0 Taka HE ca U MOTECHLHAIHU
WHBECTHUTOP.

C mucmo BXx. Ne C-170#9/26.02.2014 r. w3nwaHutenHnus aupektop Ha bAW yBemomsBa
KIIYKU, ue cnyxebHOTO npaBooTHO1IEeHKE Ha /. B. B. e npekpareno.

C mucmo Bx. Ne C-170#11/13.03.2014 r. JI. B. B. mpeacraBs mokaHata B IPEBOJ OT
JIMLIEH3UPAH MPEBOJIaY.

Om cvopanume 6 X00a HA AOMUHUCIIPAMUBHOMO NPOUZBOOCMBO DOKAZAMENCMBA
Komucusma ycmanosu cieonomo om gpakmuuecka cmpana:

. B. B., e nuue, 3aemamio myoau4yHa AIBKHOCT MO cMHChIa Ha wi. 3, T. 25 ot 3IIYKU,
CIIY)KUTE B aJIMUHHCTpALlUSATa Ha OpraH, Ch3JaJICH ChC 3aKOH — CTaplid ekcrnepT B Jupekius
jy X RFFFIFAFAAFAAH*A*X “ B bearapcka areHIMs 3a WHBECTHIIMH, BHJIHO OT TNPHIIOKEHaTa I10
npenuckara 3amoseq Ne P/1 12-12/31.07.2012 r.

CepriacHo pasnopenbata Ha 4i. 1la, anm. 1 or 3akoHa 3a HachbpyaBaHE Ha MHBECTHIIMHUTE CE
ch3naBa bbirapcka areHus 3a MHBECTUIMHU, KOATO MOJANOMAara MUHUCThpa Ha HMKOHOMMKATA,
eHepreTHKaTa 1 Typu3Ma IPHU OCHIIECTBSIBAHE HA Ibp)KaBHATA MOJIUTHKA B 00J1aCTTa HA HAChbpYaBaHe
Ha WHBECTUIMHUTE. ATCHIIMATA € FOPUINIECKO JIMIIe Ha OI0/KETHA M3IPBKKA che cepanuine Codust u
MMa CTaTyT Ha U3MBJIHUTETHA areHIUs KbM MUHHUCTHPA Ha UKOHOMHKATA, EHEPreTHKaTa U TYpU3MA.

/1. B. B. e Ha3HaueH 3a gbpxkaBeH ciayxuten B BAU Ha ocHoBanue ui. 15, an.l u 3 mun.12 or
3/1Cn. cwve 3anmoBen Ne PJ[ 13-2/05 ot 07.12.2010 r. u 3aeMa JUIbXHOCTTA — TJIaBEH €KCIEPT B
TUPEKIIHS] ,, ¥ **FFFxFxkddaddddk « caurano ot 08.12.2010 r. Cwe 3amoBex Ne 13-2/01/ ot 01.03.2012
I. € MpeHa3Ha4eH Ha JTBKHOCTTA CTApPUIM EKCIEePT B JUPEKIIHS ,,**F*rasakddtaix ornen
jy S RFFFFIIAAIFFAAX, camrano oT 01.03.2012 r., a ¢be 3amoBex Ne PJI 12-12/31.07.2012 r. 3aema
JUI'B)KHOCTTA CTapIId eKcrepT B JHUpekmus ,,*rrxdssdodixsx« g bparapcka areHuus 3a
nHBectunuu, cuurano ot 01.08.2012 r.

Ha 13.01.2011 r. /I. B. e npexBbpaui JPYKECTBEHUS I B ,, ¥ *H*x#xkkisixix <« EOO/] ¢
EUK #sastadodaksx** na cenpyrata cu M. M. . — B. 1 e 3aJinumi1 yuacTHETO CH B APYKECTBOTO.
HpyxecTBOTO Ce mpeacTasisABa U ynpasissa or M. M. 1. — B.

He ca nanuie ycnoBusTa 3a HECbBMECTUMOCT 10 Wi. 7, an. 2 ot 3/1C., 3a na Ob/e Ha3HAYCH
J1. B. B., KaTto 1bpkKaBeH CIy>KUATEI.

. B. B. He e nmogaBan gexmapanuu nmo 4i. 12, 1. 1. mw mo wi. 12, 2 BBB Bp. ¢ wi. 14 or
3ITYKU.

ChriacHO JUTH)KHOCTHATa XapaKTePUCTHUKA 3a JTBXKHOCTTA ,,CTAPIIM EKCIEPT -. FOPUCT
OCHOBHU O00IIaCTM Ha JEHHOCT ca : JaBaHe Ha IOPUIMYECKH KOHCYITAIlMU HA WHBECTHTOPUTE;
o0paboTBaHe Ha JOKYMEHTH CBBP3aHH C BB3MOXHOCTHTE 3a W3/aBaHE Ha CEPTUPHUKATH 3a KIac
WHBECTUTOPH; M3TOTBSHE Ha CTAHOBHUIA B Ta3W cepa, KaTo MPEKH 3aAbIHKEHHS Ca BBH3JIOKEHU:
y4acTHe B CPEIIM C MPEICTABUTENN Ha OBITAPCKH U UYXKJACCTPAHHH WHBECTUTOPH; CTAHOBHINA IO
MpaBHU BBIPOCH Ha HMHBECTUIIMOHHATA TOJUTHKA HA YYXJ €3UK; eKCIIEPTHU CTaHOBWINA IIO
MpuJlaraHe Ha HOPMATHBHUTE aKTOBE B 00JIacTTa Ha WMHBECTHUIMHTE; MPEAOCTaBsSHE Ha MOJApPOOHA
nH(pOpMaNUsg Ha WHBECTUTOPU OTHOCHO CHABPKAHMETO M MHBECTHIIMOHHUS TUTAH, HEOOXOIUMUTE
JOKYMEHTH U MpolielypaTa 3a cepTuduIupane u ap.

Peructpupanusr npeaMer Ha JIEHHOCT Ha JIPYIKECTBOTOQ ,,**Axiisiidsciaak « EOO/ e
,,KOHCYJITAHTCKH YCIYrM B 00JIacTTa Ha YIpPaBJICHUETO Ha ThPrOBCKH JPYKECTBA, KOHCYITALUUA Ha
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YyX/JE€CTpaHHU HWHBECTUTOPU IIpU 3aKyllyBaHE Ha HEABW)KMMHU HMMOTM M pPETrUCTpauus Ha
Ipy’KecTBaTa B CTpaHaTa, BBTPEIIHO U BHHITHOTHPrOBCKA AEHHOCT. .. .

[IpoBepkaTta Ha MHCcnekTopaTa € yCTaHOBUJIA, Ye ,,**F*xiskisisik « EOO/] pexiamupa
JNEHHOCTTAa CU B MIHTEPHET — WW\WY, FHHFFFFFAIIAAXAE COM, Wy, FHFrsiaiankisstx.com, www.
FIHFIHAKARARAFHIX,COM, WWWY, FFFFFFFAFAFIAXAF** bg, KaTO BHB BCUUKHU ITYOJTUKAIIUH JIPYKECTBOTO
M0COYBA, Y€ U3BBPILBA KOHCYJATAIIMH U ITPaBHO 00CITYXBaHE U B 00JIaCTTa HA HHBECTUIIUUTE.

BunHo ot npuinoxxeHoTo no npenuckara neiaHoMouHo ot 31.05.2012 r., Y. K., rpaxxnanus Ha
KHTafI, NpEe3nICHT Ha ”**************** cz YITBIHOMOIIABA ”**************** ‘@ EOOI[ 1a
NpEJCTaBIsABa JPYKECTBOTO, OTHOCHO JOTOBOp 3a ()MHAHCHpAaHE Ha 3aeMHU II0 HMMHUTPAHTCKH
MHBECTUIIMOHHU IIporpamu B bbirapus.

Komucusita Ha MHCniekTopaTa U3BBpIINIA IPOBEPKATa € M3MCKaJla CIIMCHK Ha KIMEHTUTE Ha
gy FFFAFASA A AXAXA “ EOO/l, mpu KOeTo € KOHCTaThpaia, ue KJIMEHTH Ha JAPY>KECTBOTO HE ca
[I0/IaBAJIM 3asBJICHMSI 3a M3JlaBaHE Ha cepTU(UKAT 3a KJIaC HMHBECTULMUM M HE Ca BHACSIM 3a
pasriiexaaHe HBECTUIIMOHHU ITpoekTy B BAU.

B o6scuenusTa cu npen Mucnexkropata Ha MUE B. e nocoun, ye npe3 M. okromBpu 2012 T.
e mbpTyBan B Kutail, o MokaHa M 32 CMETKa Ha **F*F*xAxddddddk 33 na pas3sicHH Ha KUTaCKUTE
WHBECTUTOPH KakK ce 3amouBa Ou3Hec B bbarapus mo OTHOIIEHWE Ha pErHCTpanus Ha (QUPMHU,
HACBHPUYUTEIHU MEpKH, cepTuduirpaHe Ha MPOEKTH, Mpoleaypa MO MoJydyaBaHE HAa BHU3U H
IIPEeIMMCTBA Ha CTpaHa KaTo MHBECTULIMOHHA JiecTUHALM. [Ipu mocemeHnero cu ChIUsT TBbPAU, Ye
HE Ce € Cpelal ¢ KUTaCKU WHBECTUTOPH.

[TpoBepsiBaiiaTa KOMUCHS € yCTaHOBWIIA, Y€ Ha MexayHapoaeH ¢opym B lllanxaii, Kurai,
opranusupad Ha 20.11.2012 r. or BAHU B. e npencrasun Ha r-xa B. K. — nupexrop Ha [{upekuums
gy I RFFFFAFFAFAAXAX “ B BAU nBama ,,HETOBM KJIMEHTH' — KUTAWCKH WHBECTUTOPH. B. He e Omin
BKJIIOYEH B ChCTaBa Ha €KUIIA MPUCHCTBA Ha (hopyMa, ChUIUAT € OWJI B IUIaTEH OTIYCK, a IbTYBAaHETO
My 10 Kuraif € Ouio mo mokaHa U 3a CMETKa Ha JIPY)KECTBOTQ ****xxixidkiiix* B nmokmana ce
couH, Y€ JCHHOCTUTE IO IPEICTaBIHE HAa BB3MOXKHOCTUTE 3a MHBECTHUpaHe B bbarapus mnpen
KUTalCKM MHBECTUTOpH B IllaHxail, KONTO MMa JaHHU, Y€ € M3BbpIIBAI B. mpu mocenieHuero cu
npe3 M. oktoMBpH 2012 r., ca B u3nbiHenue Ha GyHkuusata Ha BAW, pernamentupana B wi.116, 1. 2
or 3UH. /1. B. B. He ¢ Oun ymbJIHOMOIIEH JIa U3MBJHABA Te3W (YHKIIMH OT UMETO U 32 CMETKa Ha
BAWU, cpmusar He e 6un ciayke0HO KOMaHJUPOBaH 32 BPEMETO Ha MpoBeXAaHe Ha hopyma.

Bunno To npegocraBenata ¢ nucMo Bx. Ne C-170#11/13.03.2014 r. nokana ot 25.11.2012 r.,
B MPEBOJ OT AHTJIMMCKU €3UWK CE€ YCTaHOBSBA, 4e 1enta Ha nocemenuero Ha /. B. B. B Kuraii e
oOcCHK/1aHe Ha MOMpaBKU B 3aKOHA 3a HAChPYAaBAHE HA MHBECTUIIMUTE U Bb3MOXKHOCTTA 32 3al104YBaHE
Ha UMUTPAHTCKAa HHBECTULIMOHHA MPOTPaMa OT JIPYIKECTBOTO ,,**FHH ko,

Bv3 ocnosa na maka ussicneHama (akmuiecka 06CmanosKa, KOMUCUIMA 00CMUSHA 00
ClleOHUme NpasHu U3800U.

3a 7ga € OChIIEeCTBeH KOH(DJIMKT Ha WHTEPECH, CleBa Ja ca HaJIHWIE TP KyMYJIATHUBHO
M3HUCKYEeMHU TPEANOCTaBKH — JUIE, 3aeMallo MyOiInyHa JUTHKHOCT, YaCT€H MHTEpeC HEroB WM Ha
CBBP3aHO C HEro JIUIE, KOUTO BOAM 10 oOyiara OT MaTepHAJICH WM HEMaTepuajeH XapakTep U
YIPa)KHEHO BIACTHUYECKO MTPABOMOIIIKE, KOETO MOKE J]a CE MOBJIMSIE OT YACTHUS UHTEPEC.

Besika ot HopMuTe Ha ui. 6 - wi. 11 u obmus ceetaB Ha wi. 2 ot 3ITYKU u3uckea Hamuume
Ha YIpa)XHEHO MPaBOMOIINE WIH 33b/DKCHHE M0 CIy)k0a B 4acT€H MHTEPEC, 3a Jia € OCHIIECTBEH
KOH(JIMKT Ha MHTEPECH.



CurnanbT oTroBapsi Ha U3UCKBaHUATA Ha Wwi. 23 u ui. 24 ot 3IIYKU.

CurHansT € mojajeH OT UACHTU(UIMPAHO JUIE o cMuchia Ha wi. 17 ot [IpaBuiHuka 3a
opraHm3anusiaTa u aeiiHocTTa Ha KoMucusTa 3a mpenoTBpaTsBaHe U yCTaHOBSIBaHE Ha KOH(JIUKT Ha
nnatepecu (IIOAKITYKH) npoTus nurie, 3aeMaiio myOoarudHa JIThKHOCT.

B xoma na mpousBoactBoro mo curHan c¢ per. Ne C-170/19.06.2013 r. He ce ycTaHOBU
HaJu4yue Ha MpOIEeCyaJHU Npedku no cMuchiaa Ha wi. 27 ot AlIK, a umeHHO: BIsA3baA B cuiia
aIAMUHUCTPAaTUBEH WM CbhIACOCH aKT M HsAMa JI0OKa3aTeJICTBAa 3a BHUCAILIO IPOU3BOACTBO B
aJMUHUCTpaTUBHA WK chleOHa ¢a3a cpemnty /1. B. B.

Hanune ca poctaTbyHO JaHHM 3a M3BBPIIBAHE Ha IMPOBEPKA 3a HAJIM4YME WIM JIMIICA HA
KOH(MJIMKT Ha HHTEpPECH — IOCOYEHO € JHUIETO 3aeMallo MyOiuyHa JUTHKHOCT, (AaKTUYECKUTE
cbcTaBu Ha HapyuieHus Ha 3IIYKU, BpemeTo n MSACTOTO Ha W3BBPUIBAHETO, KATO IO TO3U HAYUH €
ouepTaH OOEKTUBHHAT U CyOEKTUBHUSIT 00XBAT Ha MPOBEpPKATa, KOSATO ce U3BbpIIBa oT KoMucusra.

JI. B. B. B Ka4ecTBOTO €M Ha CTapuiM eKcrepT B Jupekius ,,**rarssookosds « g
bearapcka areHius 3a UHBECTHUIINH, € JIULIE, 3aeMall0 MyOIMyHa JUTHKHOCT 10 CMHUCHJIA Ha 4. 3, T.
25 ot 3IIYKWU - ciyxuten B aAIMUHUCTPALIMSITA HA OPTaH, Ch3/1aJIeH ChC 3aKOH.

. B. B. e cBpp3ano nuue no cmuchkiaa Ha § 1, 7. 1 or AP na 3IIYKU c¢ npyxectBoro
”****************“ EOOI[ c EI/IK ****************’ T,BI‘/’I KaTo C’BprTaTa My e GI[HOJII/I‘IGH
COOCTBEHUK Ha KamuTalla U YIpaBUTel Ha IPYKECTBOTO.

[To OoTHOILIEHUE HA APYKECTBOTO ,, **HHFHFAFAFAXFA*Y He ce ycTaHOBSIBA CBBP3aHOCT U HAMA
JaHHW 32 MKOHOMHYECKAa 3aBHCHMOCT, KOUTO Ja MOpaKJaT OCHOBAaTE€IHHM ChbMHEHHUS B HeroBaTa
0E3IPHUCTPACTHOCT 1 OOCKTHBHOCT.

Pasnopen6ara na uin. 8 ot 3[IYKU npeasmxka, de auile 3aemMaiiio myoinyHa ATbKHOCT, HAMa
[IpaBoO Ja y4yacTBa B MOJrOTOBKATa, OOCHKJIAHETO, MPUEMAHETO, U3/1aBAHETO WJIM MTOCTAHOBSBAHETO
Ha aKTOBE, J1a M3MBIIHSABA KOHTPOJHU WJIM pa3cienBaniy GyHKIIMU WU J]a Hajara CaHKIMKU B YacTeH
uHTepec. TakoBa juIle HsAMa MPaBO Ja CKIOYBA JIOTOBOPH WM J1a W3BBPIIBA JPYTrd JEHHOCTH B
YacTeH MHTEpPEeC MPU U3MBIHEHHE Ha TIPABOMOIIUATA WIIH 33IBIDKEHHUATA CU IO CITyXk0a.

3a 1a e HayMie KOHQIJIMKT Ha UHTEPECH, CJIeBa JIMLETO, 3aeMalllo MyOIryHa JThKHOCT, IPU
yIpaxHsIBaHE Ha MPABOMOIIHITA CH 10 CITy>k0a, 1a € MOTIJIO Jia C€ MOBIUSE OT CBOW MIU OT YaCTHUS
MHTEpEC Ha CBBbpP3aHO ¢ Hero juue. OT apyra cTpaHa, ChIVIACHO AePUHHUIMATA HA 4Wi. 2, al. 2 OT
3IIYKH, yacTeH HMHTEepeC € BCEKM HWHTEpeC 3a JIMIETO 3aeMallo MyOiuyYHa THKHOCT WM 3a
CBBP3aHOTO C HEro JuIe, KOWTO BOJAM 10 oOjara OT MaTepuajieH WM HeMaTepualeH XapakTep.
Pasnopen6ata Ha ui. 2, an. 2 ot 3IIYKHU u3uckBa yaCTHHIT UHTEpeC Ja Boau 10 obnara. Toect 3a na
€ HaJIMIE YacTeH UHTEPEC, CIIe/IBa J]a UMa peajiHa Bb3MOXKHOCT 3a HAaCThIIBaHE Ha obJara.

W3BbpiieHara npoBepka oT cTpaHa Ha MHcmekTopaTa npu MUHUCTEPCTBO Ha MKOHOMHUKATA U
eHepreTHKaTa HE € YCTaHOBWJIA KIHEHTH Ha JAPYKECTBOTQ ,,****xiiiiiiixt EOO/ na ca
MO/IaBaliy 3asBJICHHS 3a W3JlaBaHEe Ha CepTH(HUKAT 3a KJIaC MHBECTHIIMM W Ja ca BHACSIM 3a
pa3riiek/1aHe UHBECTUIIMOHHU NTPoekTH B BAW.TakuBa He ce yCcTaHOBABAT M B XOJa Ha HACTOSIIIOTO
MIPOU3BOJICTBO U 110 OTHOUICHUE HA JPYIKECTBOTO ,, ¥ FHFHFddadahashones

Komucusita mpuema 3a 6e3cropHO, 4e JMICBA YHPaXXHEHO BIACTHUYECKO IMPABOMOIIME,
CBBP3aHO C MOATOTOBKATa, OOCHKIAHETO M MPUEMAHETO Ha aKTOBE IO OTHOIIEHHE Ha JPYKECTBOTO
gy X RFFFFIFFAFAAFAK 0T IUTIETO, 3a€MAIO MYOTMYHA JUTHKHOCT TIPH M3IBJIHCHHE Ha CIY>KeOHUTE
My 3aJIBJDKEHUSI, KOETO OT CBOSI CTpaHa OOycCiaBs M JHIIcaTa Ha KOHQIMKT Ha HHTEPECH IIO
otHomeHnue Ha J[. B. B. - crapmm excriepT B JIUpeKIus ,, **F**xaxrddriadk « g bparapcka areHus
3a UHBECTHULUU.

. B. B. 3a Bpemero ot 16 no 26.11.2012 r. e nocernnn Kutaii mo mokaHa U 3a CMETKa Ha
JPYKECTBOTQ *FHH*FAdAAhkakdak*  karo BUJHO OT MOKAHATA I1EJITa HA MOCEIIEHUETO € 00CHKIaHe Ha



IONpPaBKU B 3aKOHA 3a HAChpuaBaHE HAa MHBECTULIMUTE, CBbP3aHU C BB3MOYKHOCT 3a 3all0YBaHE Ha
MMUTPAaHTCKa HHBECTHUIIMOHHA IIporpama OT CTpaHa Ha JPYKEeCTBOTO.

Paznopenbara wa un. 10, an. 2 ot 3IIYKU npenasuxkna, de 3aemManio myoJiMyHa JTHKHOCT
JUIe, HAMa MpaBO Ja U3BBPILIBA KOHCYJITAaHTCKa JIEHHOCT IO OTHOIIEHHWE Ha JIMLA, KOWUTO ca
3aMHTEPECOBAHU OT AaKTOBETE My, MH3JaBaHM IPU OCHILECTBABAHE HA IPABOMOLIUATA WIH
3a]IBJKEHUSITA MY 110 CIIyk0a.

Ot cpOpanuTe B X0/a HA MPOU3BOJICTBOTO JI0KA3aTEJICTBA HE CE YCTAHOBSBA HAIMYHMETO HA
MIPaBOMOIIIMSI, IPOU3THYAIIM OT JUThKHOCTHATA XapaKTEPUCTHUKA Ha JIBKHOCTTA “‘CTapIllid eKCIepT —
IOPHUCT®, CBBP3aHHM C M3/1aBaHE HA CEPTU(UKAT 3a KJIaC Ha MHBECTUIHATA.

CeoriacHo pasnopeadara Ha wi. 20, ai. 1 u an. 2 ot 3akoHa 3a HaChpyaBaHE Ha HHBECTUIIUNTE
B KOMIIETEHTHOCT Ha MMHHUCTHPA HA UKOHOMHUKATA, EHEPreTUKaTa U TypU3Ma UM Ha OIPAaBOMOILEHO
OT HEro ATBKHOCTHO JIMIE € W3/1aBaHeTO WM OTKa3 OT H3/laBaHe Ha cepTHU(UKAT, ¢ KOHUTO ce
orpeness KjJachT Ha MHBECTULIMSATA.

Ot cpOpanuTe mO MpenucKara JO0KazaTejcTBa HE MOXKE Jla Ce HampaBd H3BOJ, Y€ C
nocemieHueTo cu B Kwurtail, opranmszupano ot ,,*FFxFFkceieelx 1. B. B. e ocbiecTBui
KOHCYJTaHTCKa JIEHHOCT B YaCTEH MHTEPEC - CBOW WJIM HA CBBP3aHO C HEro JHIle, KAKTO U Ha JIUIIE,
3aMHTEPECOBAHO OT W3/IaBaHUTE OT JIMLETO, 3aeMallo MyOJuYHa JUTbKHOCT akToBe. ChCTaBbT Ha
BCAKO OT HapyueHusaTa Ha ['maBa Bropa ot 3[IYKU e uacten ciydaii, nposiBHa (hopMa Ha MOHATHETO
,,KOH(DITUKT Ha MHTEpecH, Mopaau KOETO JIMIcaTra Ha KOUTO M Ja OWJIO OT €JIeMEHTHTE Ha WI. 2 OT
3IIYKU - nune, 3aemaino myOoIu4HA JUTHKHOCT, YaCT€H MHTEpEC M ChIBTCTBAIIaTa ro objara, u
YIPaXHEHO MPaBOMOIIME, OBJIMSHO OT YaCTHUS MHTEPEC BOJMU JO JIMIICA HA HapyllEHUE, B ciydas
mo ui. 10, an. 2 ot 3ITYKHN.

He ce ycranoBu B. na e u3mbiHsBan ciy)keOHHUTE CH 3aJbJDKEHUS B 4YacTE€H HHTEpEC,
COOCTBEH MJIM Ha CBBP3aHO C HETO JIMIIE.

He ca nanune ycnoBusita 3a HECbBMECTHMOCT TI0 cMuChIa Ha 4wi. 5 oT 3IIYKU BBB Bpb3Ka ¢
w17 or 3/ICin., no orHomenue Ha JI. B. B. B kauecTBOTO My Ha crapmu ekcnepr B Jupeknus

gy X RFFFFAFFAFFAXFX © B brarapcka areHIus 3a MHBECTHITUH.

Bonena ot ropHoto u Ha ocHoBanue wi. 27, an. 2 ot 3IIYKU BBB Bpb3ka ¢ 4.7, T. 2 OT
I[MOAKITYKH, Komucus 3a npeoTBpaTsiBaHe U YCTAaHOBsBaHE HAa KOH(DIUKT Ha HHTEPECH,

PEIIIN:

HE YCTAHOBSIBA kou¢pnukr Ha uHTepecu mno otHomenue Ha J[. B. B. ¢ EI'H
FFAFAAAAFARAXAXX - cTapmm ekenepT B JUpeKius ,, FFHFHAFARASASk “ g bearapeka areHus 3a
WHBECTUINH, JINIIEC 3aeMaIl0 MyOIUYHA JIBKHOCT 10 CMUCHIA Ha wi. 3, T. 25 ot 3IIYKMU, 1wt kato
HE € YIPaKHUJ TPaBOMOIIIMS B YaCTEH UHTEPEC, HETOB WJIM Ha CBBbP3aHO C HETO JIMIIE, BbB Bph3Ka C
yuactuero My Ha 20 HoemBpu 2012 r. B MexayHapo/ieH MHBeCTHIIMOHEH ¢opyM B rp. Hlanxaii,
Kwurait.

Ha ocnoBanue un. 27, an. 6 ot 3IIYKU pemennero moxke ma ce mporectupa ot Codwuiicka
rpajcka TpokKyparypa mnpexn AamuHucTpatuBeH cba Codus-rpagq B €IHOMECEYEH CpPOK OT
CHOOIIABAHETO MY.



Karsa CraneBa
Ynen na Komucusma 3a npedomspamssare
U yCmMaHoes8ane Ha KOHGIUKM Ha unmepecu

Huxoaait HuxkosoB
Ynen na Komucusma 3a npedomspamseare
U yCmMaHoes8ane Ha KOHGIUKM Ha uHmepecu

IMackaa Boskuiickn
Ynen na Komucuama 3a npedomspamseane
Uu ycnmaHoesAaeaHe Ha KOH¢JZMK}1’Z HA uHmepecu



